Total HECM Cases Endorsed For Insurance by Fiscal Year of Endorsement Plus Selected Loan and Borrower Characteristics

Data As of 02/29/2008

Fiscal Year
(Oct 1 to Sep
30)
1990
1991
1992
1993
1994
1995
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007
*2008

Total

Count of
Cases

Endorsed
157
389
1,019
1,964
3,365
4,166
3,596
5,208
7,895
7,923
6,637
7,789
13,049
18,084
37,790
43,082
76,282
107,367
45,537

391,299

Average
Expected
Interest Rate *
9.8
9.3
8.9
7.6
7.6
8.6
6.8
8.1
7.4
6.5
7.3
6.7
6.4
5.4
5.8
5.7
6.0
6.0
55

$

$

Average

Property Value

(000)
108.7
126.4
124.7
119.7
124.9
124.8
117.2
1175
118.7
131.9
141.7
167.1
178.0
197.6
219.4
254.9
289.7
261.9
2431

Average
Maximum
Claim** (000)
$ 84.2
97.5
97.4
97.9
103.8
105.4
103.3
105.2
107.0
117.8
124.6
140.6
151.3
165.9
182.2
206.0
235.6
229.3
$ 218.8

$

Average
Initial Prin Average

Limit (000) Borrower Age
39.0 76.7

435 76.5

48.6 76.6

52.6 75.7

58.0 75.2

54.3 76.0

57.3 75.9

58.0 75.9

64.3 75.7

81.6 75.3

78.6 76.0

97.4 75.5

110.0 75.1

131.3 74.3

133.9 74.3

144.4 73.8

158.9 73.8

155.7 73.5

155.1 73.1

Gender of Borrower(s)

Active Insured Cases

Dual Average Unpaid
Single Female | Single Male | Applicants*** Count Balance (000)

57.3% 16.6% 26.1% 3% 105.5
56.0% 13.9% 30.1% 4 104.9
57.7% 15.0% 27.3% 14 114.2
55.0% 14.4% 30.7% 40 100.9
54.8% 14.5% 30.8% 75 104.1
56.5% 13.5% 30.0% 187 100.1
56.4% 12.5% 31.1% 226 93.3
56.6% 13.2% 30.2% 546 89.7
56.0% 14.1% 29.9% 1,313 83.6
54.8% 14.5% 30.7% 1,716 93.1
56.8% 13.0% 30.2% 1,920 84.8
54.5% 13.7% 31.9% 2,750 94.1
51.4% 14.0% 34.7% 5,825 98.8
48.6% 14.2% 37.2% 10,354 115.9
48.6% 15.2% 36.2% 24,209 116.2
46.0% 16.1% 37.9% 34,085 125.8
44.5% 16.7% 38.8% 69,731 129.4
44.6% 18.2% 37.2% 105,093 1145
44.5% 18.9% 36.7% 44,888 | $ 102.5
46.9% 16.6% 36.5% 302979 [ $ 116.6

Prepared by OE

Dollar amounts in thousands
* Expected Interest Rate for HECM Is the 10-Yr Constant Maturity Treasury Rate at Closing Plus Lender Margin
**"Maximum Claim" on a HECM loan = lesser of Property Value or FHA loan limit for locality

** |ncludes all cases with more than one borrower irrespective of gender

Active cases are endorsed for insurance and neither terminated (paid in full or claim termination) nor assigned to HUD
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State

N/A

Total

Data through 02/29/2008

1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 Total
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Total

Data through 02/29/2008

1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 Total
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Definitions

Active insured Cases Cs_sts A 2-digit code that reflects the current status of a
Cases loan. Value: 04 = Endorsed, HUD has insured the
loan.
Borrower Age Fndng_dt - The date on which funds were disbursed -
borr_dt_of brth/ Date of birth of the youngest borrower /
365 The number of days in a year.
Fiscal Year Endrsmnt_Fy The fiscal year derived from the endorsement date,

which is the effective date for mortgage insurance
and acceptance by FHA for endorsement.

Gender of Borrower(s) Borr_gender This code indicates the gender of the primary
borrower who will be the legal property owner
at the time of insurance. Values: 1 = Male;

2 = Female; 0 = Information not collected and/or
provided by applicant.

Co-borr_gender_1 Code for the sex of the first cobororrower who
will be the legal property owner at the time of
insurance. Value: 1 = Male; 2 = Female;

0 = information not collected and/or provided
by applicant.

Initial Prin Limit Init_prncpl_Imt The initial principal limit established on the loan at
closing. Itis the present value of loan proceeds
that are available to the borrower.

Interest Rate Hecm_exp_rate Required entry. If the case is not an Adjustable Rate
(ARM), Exp Rate = Int Rate; if the case is an ARM,
rate must be entered and must not be greater than
30. Estimate of the average interest rate for the
life of the loan.



Maximum Claim Max_clm_amt The maximum claim amount insured for each loan.
Property Value Prprty_aprsl_vl FHA appraisal amount for the property.

Unpaid Balance Tot_loan_bal The total loan balance for the case.
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