Total HECM Cases Endorsed For Insurance by Fiscal Year of Endorsement Plus Selected Loan and Borrower Characteristics

Data As of 07/31/2008

Fiscal Year Count of Average Average Average Average Gender of Borrower(s) Active Insured Cases
(Oct 1 to Sep Cases Expected Property Value| Maximum Initial Prin Average Dual Average Unpaid
30) Endorsed Interest Rate * (000) Claim** (000) Limit (000) | Borrower Age | Single Female | Single Male | Applicants*** Count Balance (000)
1990 157 98 | $ 108.7 | $ 842 | $ 39.0 76.7 57.3% 16.6%) 26.1% 3% 108.4
1991 389 9.3 126.4 97.5 435 76.5 56.0% 13.9%) 30.1% 4 107.7
1992 1,019 8.9 124.7 97.4 48.6 76.6 57.7% 15.0%) 27.3% 11 128.2
1993 1,964 7.6 119.7 97.9 52.6 75.7 55.0% 14.4%) 30.7% 34 103.5
1994 3,365 7.6 124.9 103.8 58.0 75.2 54.8% 14.5%) 30.8% 63 104.4
1995 4,166 8.6 124.8 105.4 54.3 76.0 56.5% 13.5%) 30.0% 164 103.0
1996 3,596 6.8 117.2 103.3 57.3 75.9 56.4% 12.5%) 31.1% 198 94.7
1997 5,208 8.1 1175 105.2 58.0 75.9 56.6% 13.2%) 30.2% 481 91.8
1998 7,895 7.4 118.7 107.0 64.3 75.7 56.0% 14.1%) 29.9% 1,178 85.3
1999 7,923 6.5 131.9 117.8 81.6 75.3 54.8% 14.5%) 30.7% 1,532 94.0
2000 6,637 7.3 141.7 124.6 78.6 76.0 56.8% 13.0%) 30.2% 1,793 86.0
2001 7,789 6.7 167.1 140.6 97.4 75.5 54.5% 13.7%) 31.9% 2,574 95.9
2002 13,049 6.4 178.0 151.3 110.0 75.1 51.4% 14.0%) 34.7% 5,505 101.5
2003 18,084 5.4 197.6 165.9 131.3 74.3 48.6% 14.2%) 37.2% 9,754 118.6
2004 37,790 5.8 219.4 182.2 133.9 74.3 48.6% 15.2%) 36.2% 23,207 119.6
2005 43,082 5.7 254.9 206.0 144.4 73.8 46.0% 16.1%) 37.9% 33,206 130.5
2006 76,282 6.0 289.7 235.6 158.9 73.8 44.5% 16.7%) 38.8% 68,411 134.8
2007 107,368 6.0 261.9 229.3 155.7 735 44.6% 18.2%) 37.2% 103,764 120.2
*2008 93,226 54 |3% 2404 | $ 2171 | $ 154.3 73.0 43.6% 20.4%) 35.9% 92,451 [ $ 108.3
Total 438,989 46.5% 17.1% 36.4% 344333 | $ 119.8

Prepared by OE

Dollar amounts in thousands
* Expected Interest Rate for HECM Is the 10-Yr Constant Maturity Treasury Rate at Closing Plus Lender Margin
**"Maximum Claim" on a HECM loan = lesser of Property Value or FHA loan limit for locality

** |ncludes all cases with more than one borrower irrespective of gender

Active cases are endorsed for insurance and neither terminated (paid in full or claim termination) nor assigned to HUD
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