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IMPORTANT NOTICE 
TO REVERSE MORTGAGE LOAN APPLICANT 

 
A REVERSE MORTGAGE IS A COMPLEX FINANCIAL TRANSACTION THAT 
PROVIDES A MEANS OF USING THE EQUITY YOU HAVE BUILT UP IN YOUR 
HOME, OR THE VALUE OF YOUR HOME, AS A SOURCE OF ADDITIONAL 
INCOME. IF YOU DECIDE TO OBTAIN A REVERSE MORTGAGE LOAN, YOU 
WILL SIGN BINDING LEGAL DOCUMENTS THAT WILL HAVE IMPORTANT 
LEGAL AND FINANCIAL IMPLICATIONS FOR YOU AND YOUR ESTATE. IT IS 
THEREFORE IMPORTANT TO UNDERSTAND THE TERMS OF THE REVERSE 
MORTGAGE AND ITS EFFECT. BEFORE ENTERING INTO THIS TRANSACTION, 
YOU ARE REQUIRED TO CONSULT WITH AN INDEPENDENT LOAN 
COUNSELOR. A LIST OF APPROVED COUNSELORS WILL BE PROVIDED TO 
YOU BY THE LENDER.   
 
YOU MAY ALSO WANT TO DISCUSS YOUR DECISION WITH FAMILY 
MEMBERS OR OTHERS ON WHOM YOU RELY FOR FINANCIAL ADVICE. 
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