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ORIGINAL
signatures

— CAIVRS print-outs -

— Flood Cert and Evidence of Flood Insurance if
applicable.



e PO Box addres

e Discrepancies between subject property and mailing
address

— Already have an FHA-insured mortgage
e AKAs with an FHA-insured mortgage



e Payment Plans and HUD-1’s

e Correct Vesting (Oh...You’d be amazed!)

* Did the right folks sign the right
documents?



— Financial
e Subject property plus v ng residence obligation
e Tax returns for existing rental properties

— Failure to disclose ownership of other properties

e Highlights possible occupancy issues



— Areas Approved for Business
* |nstitutions
— Direct Lending & Staffing Concerns

* Individual Originators
— Can | originate in That State?

eck TPOs



go?”

— 47% ryear *
maller
ching” temptation

e Caution: Bewar

e Origination Distribution

— Increasing concentration of retail originations
within top ten companies (jan 2010: 40.5%; Dec 2010: 64.7% *)

e Risk vs Reward equation for FHA

(* Source: Reverse Market Insight)



ly uncover
violations licies

e Provide Proper HCA Information

— Data Integrity (FHAC vs Actual information provided to applicants)
— 4 Intermediaries (There are ONLY four...Really!)

— 5 “Local” Agencies



e Treatitli ost to borrower
(See ML 2006-25) !

* Repair Waivers

— Underwriter’s decision

— Not applicable to “automatic” repairs (ML 2005-48)
* Properties must meet MPR/MPS (4905.1 / 4910.1)



— Sponsoring eir TPO’s
e You’re marching to their drumbeat now
— FHA monitors approved mortgagees
e QC Plan and Process must specifically address TPO’s

 Mortgagee’s QC reports must reflect TPO oversight

 Mortgagee is responsible for ALL actions, policies,
procedures, etc. of their TPO’s (Including advertising)






Helpin

Expands
advertising p

Prohibits the use o at would give the
impression that the advertisement was issued or sponsored
by the Government

» Federal Housing Administration - FHA
» Department of Housing and Urban Development - HUD
» Government National Mortgage Association - GNMA
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seal or

Allows HU
firm, or business,
» Sellers of Real Estate
» Closing Agents
» Title Companies
> Real Estate Agents
» Mortgage Brokers
» Dealers

009

son, company,
ed lenders
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Using fictiti
Failure to identify sen
Failure to register DBA’s with the Department

Misrepresentation of the requirements and/or
benefits of the HECM program

— It’s a Loan NOT a “Benefit” Program
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Referrals:
» Mortgagee Rev B)
» Office of the Inspector General (HUD OIG)
» Department of Justice
» Federal Trade Commission
» State regulatory agencies

19
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Recipients Name
Address of Recipient Reverse Mortgage Guaranty Number: 601-242008

Original Loan Date: 12/31/2003

Attn: |Recipient Name |
Take Advantage of New Reverse Mortgage Benefits!

The FHA has increased your ability to leverage your home’s equity by increasing the Reverse
Mortgage loan limit. Current high home values and low interest rates make the present an
optimal time for homeowners to refinance their current Reverse Mortgages. By doing so, you can
usually put yourself in a better financial position and increase your cash available.

Recognizing the benefits that seniors can reap by refinancing a Reverse Mortgage, the U.S.
Department of Housing and Urban Development has implemented a new regulation that makes
it less costly for homeowners to refinance an existing Reverse Mortgage.

It now makes more sense than ever to refinance your current Reverse Mortgage. You can:
& Increase your mornthly income

® Pay off debi
® Make additional horne improvements

We urge you to contact our offices immediately to take advantage of these changes
and ensure you are maximizing the full value of vour Reverse Mortgage. Program
counselors can be reached directly toll-free at:

Telephone NMumber
1-8774

Sincerely, ) wwaWeb Site Name  com

Signature Stamp

Typed Name
Diirector, Reverse Mortgage Programs

Licensing Information for Multiple States

[elylets]
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My fax

IT'hey can also email it to me.

am 0 give people less money and increase the



FHA came out with mew guidelines for
reverse mortgages on October gth 2010!

It you just recently did a r

Aversse mortgage and closed before
Octolrer <S4th your reverse mortgaga s bhased an the old puidelines
annd s a result, you SO take advantage of the nevs guidelines at
SO costs! These new guldelines can allow you to get up TO am
sdditional 5-30.000 more cash out than the prewinus guidelines
at a fixed interest rate of only 4 _99% with S0 closing costs.

Find ouwut how much you can save == These rates will

- ot last =0 call for a
|_1—- g et 1Inc. FREE guote today.
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Section 255 of the National Housing Act (12 U.S.C. 17152-20) is Amended

Notification of Potential Eligibility

IDENTIFICATION PAPERS [SSUED TO RECEIVED AS FILED

Mame of Lead
Address of Lead

Case Number: SPCAl203252
RE:| Borrowers existing lender name

January 21, 2011

Dear

The American Recovery and Reinvestment Act of 2009 and Federal Law
(12 U.8.C. 1715Z-20(1)) have expanded the Department of Housing and
Urban Development’s Home Equity Conversion Mortgage Program of which
all homeowners over the age of 52 may be a qualified participants.

This is to inform you that upon participation you may be entitled to
monthly benefits under this program. The benefits can be reserved by
this office and must be claimed or reserved by the participant
addressed above. To find out if you qualify to receive your monthly
benefit amount and find out if you have any other benefits under

this program call 1-800{,, .,y |} Please use your claim number
SPCA1203252 when calling:

Sinceraly,

Home Equity Conversion Department




On behalf of HUD & NRMLA,

{ - '____j
you all for participating
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