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The real story on Trump's Treasury
pick and reverse mortgages

BY PETER BELL, OPINION CONTRIBUTOR - 01/17/17 07:40 PM EST

In the reverse mortg gage industry, foreclosure and eviction are not
re—but not eviction—is a common

Yet, little distinction has been made between the two terms in news
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ich foreclosed on ten
thousands of mortgages, including more than 16,000 reverse mortgage
lo during his tenure.
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REVERSE MORTGAGE
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RECAP & RECORDINGS

Paying the Bill: Talking to Home Care Clients About Money
A Reverse Mortgage Education Week Webinar for In-Home Care Professionals

Next Avenue and NRMLA Present: A Q&A with Certified Reverse Mortgage
Professionals

A Reverse Mortgage Education Week Webinar for Next Avenue Readers and Other
Interested Consumers

Expanding Your Product Offerings with Reverse Mortgages
A Reverse Mortgage Education Week Webinar for the Mortgage Bankers Association

A Financial Option for Senior Homebuyers: Understanding HECM for Purchase
A Reverse Mortgage Education Week webinar for Real Estate Professionals

Aging in an Age Friendly Home: Managing the Costs of Home Modifications with Home
Equity
A Reverse Mortgage Education Week webinar for the American Society on Aging

Silver Divorce: Home Equity Strategies for Separating Spouses
A Reverse Mortgage Education Week webinar for financial advisors and divorce
attorneys
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The Answers To
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Revense
tlotgage In a recent Next Avenue webinar, reverse mortgage experts provided this

information about how the loans work and who can get them.

7 The Answers to Common Reverse
Market BRI . 0rt0age Questions

CLECuRIRREIERCISENRNE  \What experts said at a recent Next Avenue reverse mortgage webinar

April 27,2017
4 NEWSVIEWER MARKETS INVESTING PERSONAL FINANCE QAILISVISIS ECONOMY REAL ESTATE

UNTIL TOKYO MARKETS OPEN US Market Snapshot Currencies Commodities ﬂ E u

) NEXT AVENUE BLOGGER You've likely seen the TV commercials for reverse mortgages, with the late
Home > Refirement Fred Thompson, Henry Winkler and, lately, Tom Selleck. But just between
* %  ByRichard Eisenber us: Do you really understand how a reverse mortgage works? If not, don't
5=t . . . . _

\5 Money & Work Editor feel bad — in a March 2017 National Council on Aging survey, 66 percent
) of older homeowners said they'd need to do more research to understand

Everything you need to know about reverse
mortgages
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Experts address common concerns
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Here's how to tap into your home's not-so-
hidden potential

Brandpoint (BPT) Apr 24,2017 ®(0)

Geographic Distribution

(BPT) - Your most valuable asset is around you all the time. It's above you, it's below you and in many
cases you don't realize how much it can do for you.

According to the Urban Institute in Washington, D.C., “Americans have a staggering amount of
untapped equity in their homes.” How much? Altogether, $11,030,000,000,000. That's 11 trillion, 30
billion dollars.
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An Introduction to Housing Wealth: NRMLA

What is home equity and how can it be used? o e e endr svcns

WWw.reversemorigage.org

1. What is home equity?
2. How can home equity be extracted and used?

3. What special home equity options are ilable to senior h 32

me equity in the wners der

TRILLION

According to the Urban Institute in Washington, DC, “Americans have a staggering amount of untapped oy, ¢ o
equity in their homes.” How much? Altogether, $11,030,000,000,000. That's 11 trillion, 30 billion dollars! And $11.03 TRILLION $6.2
when we say “untapped,” we mean the equity is not currently being used or extracted by the homeowners.

Despite this huge wealth possessed by home owners, it isn’t /iquid, or usable-—- unless you make the effort
to extract it. Extracting equity from your home is a means of making this illiquid asset liquid and usable.

Home equity can be both tapped and used in a variety of ways. Which way is most beneficial will depend

on the individual circumstances of the homeowner such as age, wealth, financial and family goals, and work or
retirement situation.

What Is Home Equity?

But, first, what is home equity?

Home equity can be your greatest financial asset; your largest component of personal wealth; and your
protection against life’s unexpected expenses

In “accountant-speak,” equity is the difference between the value of an asset and the value of the
liabilities against that asset. In the case of home equity, it's the difference between the current market value of
your house and the money that you owe on it

Let’s say, for example, your home has a market value of $425,000, you made a down payment of
$175,000 and you took out a $250,000 mortgage. At that point your equity is $175,000:

Home value $425,000
Mortgage balance $250.000 ST eplaAting
Home Equity $175,000 options should be researched bef king the right decision for you

For more information visit: www.reversemortgage.org

Now. let’s say, ten years later, vou have paid off $100.000 of vour mortgage’s principal balance. So your




CONSUMER RESOURCES

m Reverse Mortgage Self-Evaluation: A Checklist of Key Considerations
® What You Need to Know About Your HECM After Closing
® What Do | Do When My Loan is Due?

R . What You Need to Know About NRML A What Do I Do
Reverse Mortgage Self-Evaluation: NRMLA Your HECM After Closing g oo When My Loan is Due?




NRMLA WORKING ON YOUR BEHALF

A membership association working to support
= Lenders
= Servicers
= Counseling Agencies
= Law Firms
= Title Companies
= Tech/Doc Prep Providers
= Associated Service Providers
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GOVERNMENT RELATIONS

Senate Banking Committee
House Financial Services Committee

Budgetary analysis of federal agency
programs

Budgetary and economic information to
Congress

NRMLA 2017 Western Regional Meeting: Reverse
Mortgages in a Time of Change




REGULATORY MATTERS

Strengthening HUD relationships
Engaging and educating CFPB

Educational outreach
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COMMITTEE WORK

Risk & Compliance
HUD Issues

Servicing

Education
CRMP
Ethics
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COMMITTEE WORK

NRMLA Board of Directors
NRMLA Executive Committee
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NRMLA ON YOUR SIDE

NATIONAL REVERSE MORTGAGE LENDERS ASSOCIATION

ANNUAL MEETING & ExPoO
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